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PRESS COMPLAINTS COMMISSION (Umiled by Koarantee) 

Board of directont aad menbcrs

V̂‘. ■

.S

Board of directors aad aicaibers

Jeaiq̂  Brown 
Iris Burton
Lady EUzabelb Cavendish LVO JP 
Patricia Chapman 
David Chipp 
Michael CÛ on
The Rt Hon Lord Colnbioolc PC KCMG 
Baroness Dean of Thamton-le-Fylde 
Dame Mary Donaldson C8B JP 
Sir David English

: Brian Hitdren CBE .........................
’ Andrew Hughes 

Cm^d Isaaman
Dr Angus MacIntyre MA DPbil FRHS
The Rt Hon Lord McGregor of Durris
George McKechnie
Keith Porker OBE
Sir Edward Hckering .
Prof Robert Pinker BSc(Soc) MSc(Econ) 
Peter Preston
Prof Lesley Rees MD DSC FRCP FRCPath

Seoretary

Mark BoUand

Business address aad registered oRice

I Salisbury Square, London. EC4Y 8AE.

Auditors

Stoy Hayward, 8 Baker Street, London, WIM IQ\.

(appointed August 1993) 
(appointed April 1993)

(resigned January 1993) 
(rested June 1993) 
(resigned Match 1993)

(appointed July 1993)

(appointed March 1993)

(rested Match 1993)- 
(appointed M:^ 1993) 
(appointed August 1993)

(resigned June 1993)
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PRESS COMPLAINTS COMMISSION fUmiled by guarantee) 

Notice of extî ortUnaxy general meeting

T

2 To re-appoint the auditors, Sloy Haywaid,

3 To auiionsc the Srectors to determine the remuocratioii of the auditors.

4 To transact aiq- other business of the Commission.

By otxler .of the Board 

M W Boliand 

Secretary 

19 September 19M
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COM M KBro^ (Umited bygwmi„,ee) 

Report or the directors for the jw r enif«l 31 Decembo-1993

Resnlfs

) D i i .

Hie lestilts do not ii

Wndpl nctlvlties of the Comml..i^

of ^ « ia s  promulgnte  ̂ty
or anfair ttcMmea by nevwpapeis. neraMfioih «r “ “ Pl«“ ls fiom the public of unjust! public of unjust

Fuin n  s ix t ie s  '

' by the Press

Pb*d assets , ' ■ ’ , . ■ ' ■ ■

The changes in fined ^  during the j*ar aie set otit in note 7. 

Dircetoo  ̂interests ‘ . ; . , ■

, IRrectoiV rirtpdnsiUIitlM

W  quires the diiertofs

as shown on page L Th[y haw 
not exceeding £1 to the Couuntssioah assets if it

year winch ghe a true and

I ■'

OS. is»»r- »•
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p k E ^  CdMPLA«NTS COMMISSION (Uralte4 «V gunrontee)

: Report of U»e directors for the jw  ended 31; Deceinbw 1993 (Coutinuedi

Dtatdor  ̂responsihlllUes (eoutluu^ .

. sclett stable accooi^ poUdes and then apply them consistently. 

. make jndgpments and estimates that are reasonable and prudent;

and e^Iain^.ih the linandai statefflents; and.

. prepare the Gmmdal smtc««.s on the going concern basis unless it is inappropriate to presume that the

. '  I
•mj.

AndHon

By order of the Boarcl

M W BoUainri 

Secretary 

19 September 1999 .■ v

in trffice and a lesoludon to re-appomt them will be
.1

•V

• v;<
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PRESS COMPLAINTS COMMISSION edited by guanntee) 

Report of Ae anditors

To the shareholders of Press Complaints Commissioa (Limited by gnarantec)

We have audit^ the finandal statements on pages 6 to 11 which haw bMn ptepmd under the accounting policies . 
. set out on S. .

‘ KespeOive mponŝ Bides r̂ecMs md autStofs ■

■ As on pag« 3 and 4 the compaî  t̂ectots are responsible for the preparation of the Goandal
It is our responsibUity to fonn an indepeadeot opiiuan, based on our audit, on those statements and 

to report.our opiniott to you.

Basis of oĵ nion . .

We conducted our audit in accordance with Auditing Standard issued by the Auditing Practices Board. • An audt 
indudes an on a test basis, of evidence relevant to the amounts and disclosures in the i^ d a l
statements.. It ’‘I*" inciudes an assessment of the significant estimates and judgements made by the directors in 

. the piepanliott of the'Gnandid starevnents, mid of whether the accreting policies are appropriate to the companyis 
' mnsistently appfed and adequately disetosed.

Wfe plamed and perfetmed our audit so as to obtain all the infciination and explanations which we considered 
. necessary in order to provide us with sulEdeat evidenre to giw reasonable assurance that Ae financial statraents 

ate fiee &om material misstatemeiits, tritether caused by fraud or other irregularity or error. In Ginning our 
y«e alM evaluated the owtail adequate of the fJesentation of information in the finanrial statements.

, Opinion •

In our opiruon, the finandal statements giw a true and fair view of the stote of the compar̂ b affairs at 31 
p.~-"hrr 1993 and of its result for the year then ended and haw been properly prepared in accordance with the

■ Companies Act 1985., ■ . . ■

STOP HAimAUl 
Chakeitd Axounuuas. 
and Bsffslaed Astditors 
London '

19 September 1994
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T.l-'K-■ S PRESS COMPIAINTS COMMISSION (UiiUted by gnonuitee) 

Income and.cxpenililah! accdnnt Tor the year ended 31 Oenmbv 1993

AU'amountsr̂ teto.contmningactmties. ' - '
AU' iecoienî  g;<ins rail testes are. included in the income and.expcndituie acconnt.

' The notds on p^cs 8ld n  form part of these lioanciai slatemebts

Note 1993 1992 t
£ £ f

Income . . . . 2 1,020,000 982488 '1if- ' r.

Adiniaistratte.eî nses . ^ M]60,7d4 1,00331
}•1

Opendiag deflcU . ^ ' . 3 (40,764) 0133)
\ '

\ ■ ■ 
f •
\ ' -■ 
1 . ■

Interest lecehable . \  ' . : . 3,795 74W

Defictt on bidtuaiy activilics ; . , ' . . 06,969) (1337) f ■ '

Retained (dcMlVsiirplus b ro i^  iforw^ (12,01) 1,056 ! ■ . 'p .  
i ■

Re^ed defieR.eiurrlcd.forward ' .. (49,790) (1231)
! ■■■
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Credtto

The notes on pages 8 to 11 <bnn part of the idali

(104^)

(49.790)

(49.790)

(7<MW2)

(12.821)

(12.821)

19M 1992
!
i

£ £ £ £ 1

: 54.333 6il81
,
?

M^7l , 11,164 :
i

124,994 87.166
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PRESS COMPLAINTS COMMISSION (UmUcd by guarantee)

Notes ronning part of the Onanclal statements for the yvar ended 31 December 1993

1 Accounting poUdes

The Gnandal statements have been prepared under the historical cost comcnlion and arc in accordance with 
applicable accounting standards. The following prindpai accounting potidcs have been applied:

Income

The income of the Commission is made up from contributions received from the Press Standards Board of 
Finance Limited. _

Depmdttlion

Depretaation is provided to write off the disl or valuation, less estimated residual values, of all tan̂ ble fixed 
assets, except freehold land, over their expected useful Uses. It is calruilated at the following rates:

Bimiture and equipment 
Computer. equipment

20% per annum 
33%% per annum

Leased assets

Annual rentals under operating leases arc charged (o the profit and loss account on a straight line basis over 
the term of the lease. .

2 Income

Analysis by activity: ,

Press Standards Board of Finance Limited 
Sale of publications

1993
£

1,020,(100

1992
£

982,072
116

1,020,000 982,188

3 Operating defldt

This is stated after charpng:

Depredation of own assets 
: . Hite of assets under operating leases;

Land and buildings 
Other

Auditors’ remuneration for audit services

29,214

45,000
12,980
9,988

23,609

45,000
15,694
10,072
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PRESS COMPLAIN-Oi COMMISSION (Umited by guaranlte)

Notes rorming part of Ibe ilaancial statemeats for Ibe jear eaded 3t December 1993 (Coutmued)

4 Emptejees

The average weekly ouinber of emptoyces during the year
was ̂  follows: . .

Office staff

1993
Number

14

1992
Number

14

■ i
■ ■■.. I .

Staff costs (iadudiag diiectors) ooostst of: .

‘ Wages and salaries 
; ' Redundaî  costs 

Soda! seoiritjr costs. 
Other pension 6'"M ,

412,418
88,800
38,402
33,287

552,907

£

361397
40,650
30393
38,791

471,431

•• "V/
\  }i ' _ .

v-'-V'," 

"J t ' ' .

I

5 Oirectors’ remun t̂lon

Commissioners’ stipends 
Cl̂ rmanh remuneration

6 Taxation

56,000
53,750

109,750

^300
52300

105,000

As a result of tax losses incurred, no provision for corporation lax has been made in respect of the results for 
the year (1992 - £N1Q. ■
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PRESS COMPLAINTS COMMISSION (Umiud by guarantee)

Notes ronning part of the llnaocial statements for the yiar ended 31 December 1993 (Continued} 

7 .Thngibte assets
Omce • 1 

1
Computer foraiture and 1

, • . ' equipment ' equipment Total 5t
fi ■ ' ■ " £ £ £

1 Cost ; . . ■ 
j ' At begiuaing of year . ' ! 17319 88341 106360

i
i

\ , . • . Ad<fitipns ! ■ 11302 8364 20366 j

• . . At end of year . . 29321 97305 126326 #

1 . Depieciadon
i . ; - At beginning of year . . . 9,997 32,982 42,979
1 ■ P itted for. Ite yw 9,774 19,440 29,214

■ At end of year . . 19,771 %422 72,193

Na book value .
At 3r December 1993 : 9350 44,783 54333 •

,

. At 31 boxmber 1992 . . 7322 55359 63381

• 8 Debtors
1993 1992

£ . £

' Other debtors . 2,785 718
’ . Ptep̂ ments and accrued-income 18,086 10,446

. ■ ■ ■ ■

i •
20371 11,1M

; All amounts shown tinder debtors fall due for p^mient within one year.

10

..
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