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Ttiant you fo r  voor note o f 29 Janurx'y on ney 

Y o rk . I t  was n o t c le a r  to  me th a t  Mr Watsc 

was seen as the replacooerd:: fo r  Mr Leapoanj 

I  aia o r a te f u l f o r  the c l a r i f i c a t i o n .

Bv 'new Tioatino* X oeant the c re a tio n  of 

forei'on  oost? X s'are yon a?ill a g r -e  the 
should c o n s u lt  on any sxjch prouoeal w h ile  pre-^ent

c on s t  r  a i  n t  e 1 a s 't.
In  re p ly  to  your f i n a l  p aragraph , yon Enow th a t 

we have been hacipered in  our e f t o r t s  to  produce 

e d i t o r i a l  'oudqets by the la c b  o f an e .tfx c rs n t 

system fo r  re c o rd in g  c o s ts . The C h ie f Accountant 

j. p-j:esent.l^/ a t your di.eposal to  work out a 
o ro v is io n a l b u d g e t. I t  i s  p o s - lb le ,  however, to  

reduce co sts  by rem oving causes o f expendxture. 

even tin  the absence of a form al b u d g e t.
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