For Distribution to CPs

TIMES NEWSPAPERS LIMITED - & STATEMENT BY MR RUDERT MURDOUH

I am delighted that a conditional agreement has been reached
with Thomson British Holdings for the News Group to take over
these two great papers, The Times and The Sunday Times,
together with the Times Supplements. The agreement is
conditional and I shall say something more about that in a
moment;  but at the outset I want to make several things

perfectly clear,

During the negotiations both parties have been particularly
mindful of the ecriteria laid down by the vetting committee with
its Natienal Directors. I have had no heszitation or difficulty

“about accepting those criteria in full.

In particular I am willing to commit myself and ny organisaztion
to editorial guality and independence and to have nationsl
directors to continue their spacial role on The Times.

Mr Willdiam Heeszs-Mogg indicated leng before I came on the scene
that he wished to leave the chair of The Times after a handing-
over periocd but I hope that Harold Evans, whom I regard as one
of the world's great editors, will continue to serve for a long
time. I hope, too, that the executive team of THL and the
Editors of the Supplewents will consent to CRYYY On.

The status of Times Newspapers Limited within my organisation
will retain the unigue characteristics which it enjoved under
Thomsons . : :

I bave a practical knowledge of, and a geood working relationship
with, the upions in Fleet Btreet. I believe that together we
can arvive alt arrangements that will secure a bright future for
these papers. However T must stress that we will not go forward
without full and binding agreements with all chapels at Times
Newspapers Limited. ’

I have referred to the undertakings that I have willingly given.
These are incorporated in the agreement. Let me quote two of
the clauses:

the Purchaser will endeavour with all its resources (1e
maintain and continue to develop the Titles as editorially
independent newspapers of high guality;

the Purchaser further intends to retain the present bBoard
structure of both the Company and TNL and the Purchaser

E@Q will not seek to remove the present Independent Directors
i

of the Company from the board of the Company. The
/ Purchaser hereby agress that, on a vacancy arising st
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any time amongst the Independent Directors, whether as

a result of death or resignation, the Purchaser will
appcint to i1l such vacaney such person as with ithe
approvael of the Purchaser the remainiong Indepeandent %4
£N7

I think that tellis the story.

Obviously you will wonder what my plans arse for the papers.
v i toog early to say until I have had an opporiunity for
ample discussion with the directors, editorial executives and
managers, ¥haetever proposals for progress may be developsd,
"there will be no fundamsntal chapge in the characteristics,

I am not seeking to acguire these papers in order 1o change
them into something entirely different.

I have operated and launchesd vewspapeys all over the world.
This new underiaking 1 regard gs the most exciting challengse
of my 1life,.

22 Januvary 1981
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